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/The Centre is taking several
measures to boost consump-
tion in a bid to put the coun-
try's economy on the growth
path, / said . Anurag  Singh
Thakur, Minister of State for
Finance and Corporate Affairs,
on Thursday. _

“India is said to be facing the
dual problem of a growth
slowdown and high inflation
driven primarily by Em?w
food prices.

Industry is hoping Budget
2020 to announce measures to
revive consumption and spur
growth,  particularly  in
manufacturing, ]

1“The governmient is taking
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various steps to increase the
demand and the grow con-
sumption, We have taken vari-

" ous steps in the past and will

continue to dp so in coming
times as sm__m_kcﬂ_ wait and see

the upcoming Budget. ... that
is why we are here for the con-
sultation process to take the
suggestion  from  industry
leaders,”" Thakur said.

He was talking to newsper-
sons on the sidelines of a spe-
cial sessfon jointly organised
by several chambers of com-
merce including MCCI, BCC,
CCC and the Assoclation of
Corporate Advisers and Exec
utives and the Direct Taxes Pro-
fessionals’ Association,

. With an aim to revive indus-
trial growth and boost con-
sumption, the Centre has
taken varjous measures in-
cluding reduction in the cor-
porate ‘tax rate, lowering of
GST rates on select items and

removing ‘angel tax' for entit-
les registered with DPIT
among others. However, all
these measures ‘have not yet

translated into  a  higher
demand. .~
‘Banks in good health’

Bank credit growth, which also
has remained subdued due to
poor demand, is also likely to
start picking up in the coming
quarters, he  said, Talking
about better credit ﬁa_mz_:«_
he said, that banks' balance
sheet have been cleaned up
after the asset quality review;
they have been recapitalised
and most banks are now out of
the RBI's Prompt Corrective Ac-
tion (PCA) framework. y



