Germany India's largest trading partner in Europe

Inalki's bilateral teads with ey
bers witnessed steady growth, wiih
Germany bedng lndia’s largest raid-
In g pariner in Eurcpe. The tolnl bdla -
eri] trade between the two countries
requched US526 hillion during the FY
2223, with shgnifieant conteib-
s fromn virlows seelirs such as mi-
chinery, iextlles,  chemicals, and
partotive indusiries.

This wis eplned oo speelal ses-
sy org s by The Caleut e Cluime-
berp of Comuneres which focused on
advancing irade relatlons beivween
Ineia pnd Germany. The svent was
lweelid o Thivirscay and giilverad disdn-
muished guesis, Including Barbara
Viss, Consul Genersl of the Federal
Fepubdle of Germzny o Kolkata, and

Tiwn Redmer, Reghongl Director of the
lowfii-Germman Chamber of Commesree,
kolkata. As the oldest Commeree &
Induistry Asseclathon [n Indin and Asia,
foumdedd in 18340, the Caleutta Cham-
e of Commerce has continally
strived tis promte excellence and fos-
ter meaningful dialogues on - global
evaibni; partiisrships.

The session hkghlightied e rlich
hlsicrieal thos and shared vahies be-
twiten India and Germany, smphasiz-
g thelr vilrnnt dismaoes icies, thriving
coltures, and fntelerinl schisve-
ments. Notably, the Intergovernmen-
tal Consuliations (1GCH betwesn the
i mirthiens have plaved o plvstal ode
In enbancing blsteral coogerathen,
wiih the recent slxth [GE held n
Berlin showeasing the commiment of
baoth governments Gy explore new av-

ennies of collaborution. The event lso
highbighted key nbifatlves such as the

German Indla Startup Exchonge Pro-
gram (GINSEPT and thie Mike o ndia

Mittalstand (MIM) Progromime, nlmed
it Fpstering Innovathon and faclisating
the entry of Gernuan MSMEs b the
Indian market Despiie the sxisting
stroig ecanomie thes, thore remilng
untapped patental for further coogp-
eration bepween India and Germany.
Both nations, being amng the top
twenty warld sconondes, are urged 1o
caplore averws for enfinneed collab-
eration af governmenial, business,
and societal levels, ©German compa-
nles possess an nnovative splri and
o high hwwel of experilse in Indisn
wiork cases Germany sonsistently
provides technology, expertise, and
stmndficant contributions for moders-
Lestboan finel Do proviennsnt acriss var-
lois seciors. This parmne rslilp creates
i win-win sltiuation. We have already
vomsldered launching some Lennan

vompanbes In Inetln, which will di
rectly and Indivectly beaeellt mo
people.  Importantly, Germany &
Inddin's most important rading pan-
ner in Barope,” said Barbara Yoss
“Anldst plobnl ehallenges such os 't he
war in Ukralne and fuoctuating e
ergy prices, India’s high growth mie
coupled  with controlled  inflatlsn
presents 4 promising landscape for
bilateral rrade. Desplte & slight dip o
Indin's exports in 2023, the substan-
thal Inerease In German cxparts o
India umiarseores the resibense of
our trude relationship. Whih & trode
surplons on the horizon for imdia,
there's a clesr "Trade Phs’ iwa)eclory
alwad, showersing the petential for
further collnboration amd eeonmd:
growih betwern our two natkms .
safd Tom Relner



