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India has the potential
to achieve 8 to 9 per
cent GDP growth.

PRESIDENT'S MESSAGE

It has been a matter of great pride and
privilege for me to head the Chamber in its
188th year. | tried to do my best to deliver on the
high confidence entrusted in me by the
leadership to work for the cellective interests of
our members,

During the year, issues relating to areas of
current significance such as black money, digital
transformation, insolvency & bankruptcy code,
changes in companies act, Income Tax
settlement Commission, union budget etc. were
effectively discussed, Digital transformation is
leading to a rapid impact on traditional business
maodels, We had invited Additional chief
secretary, IT and Electronics department, Shri
Debashis Sen as keynote speaker who said that
after winning laurels from the World Bank on
ease of doing business, the West Bengal
government was now trying to create ease of
delivering services. Our members also had
chances to interact with IBBl chairman Dr. M S
Sahoo, who observed that both operational and
finandial creditors have benefited alike from
resolutions under the IBC.  Prevention and
contral of black money is precondition for an
equitable, transparent and efficient economy.
Director General of Income Tax (Investigation)
called for a common platform for various
agencies to unearth black money and for
seamless investigations, On the international
front, members of the Chamber had the
opportunity to interact with Consulate General
of Japan & High Commissioner of Fiji separately,
to discuss investment opportunities there and
to help boost trade ties with these two
countries.

India has the potential to achieve 8 to 9 per cent
GOP growth. In erder to have higher and
sustainable growth, the country needs to have
appropriate policies and implementing systems.
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For raising growth, investment has to be revived
particularly private investment. Today, we are
faced with tasks of increasing investmentsin the
field of infrastructure and improving the
performance of the installed infrastructure
facilities. Boosting private investment will be
crucial to bridge the yawning infrastructure
deficit and support the faverable growth
outlook. With India's tax-to-GOP ratio remaining
stubbornly low, the country will need to explore
alternative channels of long term investment,
and revive PPP model of financing.

Thank you again for giving me this opportunity
to serve as your Chair. It has been a meaningful
experience that | will always remember. | would
like to take the opportunity to thank all the past
Presidents for all their help. Their guidance and
suggestions make my job much easier. This
Chamber's greatest strength is the galaxy of
past Presidents. All past Presidents, over the
years had helped to build this Chamber. The
Chamber is where it is because of our
leaderships. | also take this opportunity to
express my sincere thanks to  members of the
Executive Committee and all the other members
of the Chamber for their support for all our
initiatives. | must express my gratitude and
thanks to the media for their co-operation
throughout the year. | would like to thank the
Secretariat far their team work.

| have handed over charge of the Office of
President to CA Madhav Sureka and | wish him
and other office bearers all the best to lead this
institution. | wish the incoming Committee
continued success and would encourage all the
members to get involved and to support and
promote the work of the Chamber.

I wish all the success to all of you and convey my
greetings for the years to come.

Om Prakash Agarwal
President
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Executive Committee Members for 2018-19

Shri Om Prakash Agarwal - President

Shri Madhav Prasad Sureka - 5r.Vice President
ShriVineet Mahata - Vice President
Shri Rajeev Maheshwari - Vice President

A T R

Elected Members

Shri Krishna Kr. Dalmia
Shri Brahmanand Agarwal
Shri Krishna Kumar Mohta
Shri Vijay Singh Singhee
Shri Arun Laddha

Shri Hemant Marda

hotn e ode pa o

7. ShriHari Shankar Halwasia
8. ShriHemant Tibrewalla

9. ShriVinod Kumar Mimani
10. 5mt. Shailja Mehta

11. Shri Kishan Kumar Kejriwal
12. Shri Vijay Kumar Chandak

Nominated Members
1. Shri Amit Sharma
2. Shri Anand Muskara
3. Shri Amit Kothari

4. ShriRitwick Saharia
5. Shri Ashok Kumar Pareek
6. ShriR.5. Agarwal

Immediate Past President
Shri Rajendra Khandelwal
Past Presidents 9. Shri Pradeep Sancheti
1. Shrindra Chand Sancheti 10. 5hri Manoj Mehanka
2. Shri Hari Prasad Kanoria 11. Shri Harsh Vardhan Patodia
3. Shri Basant Kumar Nahata 12. Shri Sushil Kr Agrawal
4. Shri Prabhat Kr Jalan 13. Shri Shyam Sunder Agarwal
5. Shri Mahesh Kr Saharia 14. Smt. Alka Bangur
6. Shri Sushil Jhunjhunwala 15. Shri Raj Kr. Chhajer
7. Shri Hemant Kanoria 16. Shri Shree Prakash Saharia
8. Shri Satish Jhunjhunwala 17. Shri Dinesh Jain

Invitees

1. Dr.{Mrs.) Alka Jayaswal
Shri Akhilesh Kumar Jain
Shri Anant Saharia

Smt. Manjula Jain

Shri Surendra Keyal

Shri Dilip Bansal
ShriVinod Dugar

Shri Deepam Jain

ol T
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9. Shri Rajat Agrawal

10. Shri Vikash Madhogaria

11. Shri Jinesh Jain

12. Shri Rishi Khator

13. 5hri P. D. Rungta

14. Shri C. 5. Sarda

15. Shri Surendra Kumar Sharma
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Calcutta Chamber of Commerce Standing Committees for 2018-19

Name of the Standing Committees Chairman

1. Banking, Finance & Economic Affairs - ShriVineet Nahata
Co-Chairman - Shri Amit Kothari
Member : Shri Ashok Pareek

Shri Rishi Khat

2. Taxation Direct, Indirect & State ; Shri M. P Sureka
Co-Chairman : Shri Anand Muskara
Member : Shri Rajat Agarwal

ShriP.D. Rungta

3. Legal, Consumer Affairs : Shri Pradeep Sancheti
& Member's Grievance
Co-Chairman ; Shri Asok Kr Chatterjee
Members ¥ ShriV. 5. Singhee
Shri Surendra Keyal
4. Excellence & Award Shri M. K. Saharia
Co-Chairman : Shri B. K. Nahata
Member Shri Satish Jhunjhunwala
5. Agriculture Plantation & Rural Devp 3 Shri 5. P. Saharia
Co-Chairman - Smt. Shailja Mehta
Member - Shri Hari Ram Garg
Shri K. K. Dalmia
6. Membership Development : Shri Rajeev Maheshwari
Co-Chairman z ShriC. 5. Sarda
7. Education & Skill Development : Shri Kishan Kr. Kejriwal
Co-Chairman C Dr. (Mrs) Alka Jayaswal
8. Industry, MSME : Shri R. K. Chhajer
Co-Chairman : Shris. P. 5aharia
Member - Shri Rajeev Maheshwari
Shri M. P. Sureka
9. Real Estate & Urban z Shri H. V. Patodia
Development Co-Chairman 3 ShriVinod Dugar

Calcutta Chember of Commerce | 03
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Calcutta Chamber of Commerce Standing Committees for 2018-19

Name of the Standing Committees Chairman

10. International Trade & Relation : Shri Satish Jhunjhunwala
Co-Chairman - Shri Ritwick Saharia
Member ; Shri R. 5. Agarwal

11. Health, Hygiene & Public Affairs : Shri Rajendra Khandelwal
Co-Chairman : Shri Shyam Sunder Dey

12. Trade & Commerce . Shri R. K. Chhajer
Co-Chairman ; Shri Umesh Jain
Member : Shri B. M. Agarwala

13. Seminar & Warkshop : Shri Manoj Mohanka
Co-Chairman : Shri M. P. Sureka
Member ; ShriV. 5. Singhee

14. Tourism and Delegation ] Shri Hemant Marda
Co-Chairman : Shri B. T. Ramnani

15. Information Technology : Shri Amit Sharma
Co-Chairman : Shri Aniruddha Roy Chowdhury

16. Investors, Advisory i Shri Arun Laddha
Co-Chairman : Shri Dinesh Jain
Member : Shri Vineet Mahata

Shsri Rishi Khator

17. Press and Media ] Shri Manoj Mohanka
Co-Chairman : Shri Hemant Marda
Members - ShriVineet Nahata

Shri Rajeev Maheshwari
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October 01, 2018 Inaugural Session of the 187th AGM
of Calcutta Chamber of Commerce

Government is on
the way to make a
platform called DG
Yatra as well as
building an
extraordinary
platform for
drones to enable
automated traffic
management for
the digital sky.

Hen'ble Minister of State for Civil Aviation,
Government of India Mr. Jayant Sinha was the
Chief Guest

Union Minister of State for Civil Awviation, Mr.
Jayant Sinha while speaking on Farm to Frontier; A
Different Development Model for India, in the
187th Annual General Meeting of Calcutta
Chamber of Commerce said that people are going
to get up to 5 lakh of coverage for their health
treatments through a cashless portable way - all
that is needed Is ta show their Gold Card in the
place of treatment.

Mr. Sinha said the Government is on the way to
make a platform called DG Yatra as well as building
an extraordinary platform for drones to enable
automated traffic management for the digital sky.

According to Mr. Sinha such platforms will enable
people to get to the productivity frontier and
hence they act as game changers for India’s
development. There are many frontier industries
and frontier companies where people are very
productive, generating high output, developing
more ways of innovations and thus making them
globally competitive too, he pointed out. He said
the challenges for us now, as we have about total
formal jobs of 75 billion or so, out of which
Government jobs are about 15 million and we have
other jobs of about 50 million, is to think about
how we can increase the number of direct frontier
jobs as well as develop more and more ways of
innovations.

Mr. fayant Sinha, Hon'Ble Union Minister of State for Civil Aviation lighting the inaugueal larmp ot the 187th Annual General Meeting of the Chamber.

Caleutta Chember of Commerce | 05
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Mr. Jaand Sirha, Hew'trle Minister delivering his key note oddress ar the 1870h AGM,

Mr. Sinha also pointed out that this frontier industries give
employment to 10 million people out of which 4 million are in IT
services, They are supporting additional 30 million jobs in indirect
frontier job, he said and we can go from 10 million frontier jobs to 50
million frontier jobs in the next 20 years, he added, which means 2
million jobs a year. And hence, the total number of jobs that are linked
to highly productive industries, like IT Services, automotive banking

e

- = e
uest : Shri Jayant Sinha
+ Minister of State for Civil Aviation

- el

Mr. Sayart Sinha, Honte Minister inferacting with the audience,
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Hewybrle Minister Mr. Jayant Sinko refeazing the Year ook of the Calcuita Chomber of Commerce.
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aviation may create 200 million jobs and then we can really transform
India and that is what we have ta try for, he commented.

By following this development model, our GDP per capita will likely to
increase from about §1,800 to 55400 and overall GOP will reach
about 510 trillion in the next 20 years - making us a prosperous
middle-income country,

wrg pet | 1 . I:ﬂ- | =
Cief Guest : Shri Jayant
ol wirh 'm.furci'l'" i
B Iela

Mr. O Prakash Agarwal, President-Elect, proposing vote of thanks,
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November 22, 2018 Talk & Interactive Session on
PROSPECTS OF JAPAN - INDIA SPECIAL STRATEGIC AND

GLOBAL PARTNERSHIP

The Sesslon was addressed by H.E. Mr.
Masayuki Taga Consul General of Japan,
Kolkata.

Speaking at the interactive Consul General Mr.
Masayukl Taga said Japanese investment in
eastern India could grow, but there was lack of
awareness of doing business in the eastern part.
"People in Japan do not know about 'today’s
Kolkata® If the government work on promoting

As part of
Japan-India Act East
forum, Japan was
actively involved in
the development in
the North East India.

» -
HLE. Mr. Mosayuki Taga, Hon'ble Conswl (eneral of Jopan making his presentation on the
IndaJapan Bitateral Ties

: g “4
My, Satish Shunjhunwala, Past President preserting memento fo His Excellency.

08 | Calcutta Chember of Commerce

the state in Japan as a business and tourism
destination, | am sure the investment would jack
up several times.” he said. As part of Japan-India
Act East forum, Japan was actively involved in the
development in the Morth East India. At present
Japan was developing the Dhubri-Phulbari
bridge ower the Brahmaputra river, Mational
Highway(MNH) 40, NH51 in Meghalaya and NH54 in
Mizoram, he said.

My, Vineet Nahata, Vice President moderating the session,
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December 06, 2018 Talk & Interactive Session on
Present Focus of Government on unearthing of Black Money

Implementing authorities like Income tax,
Customs and Excise, Enforcement
Directorate and others have to work
together, hand in hand

Shr

Principal Di

3
&)
W
Calrutta Chambxer =
ol Commerte

Talk & Interactive Session
on

PRESENT FOCUS OF GOVERNMENT ON
UNEARTHING OF BLACK MONEY

Mr. Pranab Kumar Das, IRS, Director General of Income Tax (investigation), East describing the
steps taken by Government of India to eradicate the black money.

Mr. Pranab Kumar Das called for a common platform for various
agencies to unearth black money and for seamless investigations. He
said, “Implementing authorities like Income tax, Customs and Excise,
Enforcement Directorate and others have to work together, hand in
hand. There are many angles of the investigation, which cannot be
dealt with only one agency and others might also be required. There is
a need for common platform,” .

The Session was addressed by Mr. Pranab Kumar Das, IRS, Director
General of Income Tax (Investigation), East, Mr. Ashish Verma, IRS,
Principal Director of Income Tax {investigation), Kolkata, Mr. Arvind
Kumar, IRS, Principal Commissioner of Income Tax - 4 & Mr. Jinesh,
5. Vanzara, 5r. Chartered Accountant.

St

Principal |

(®

Mr. Ashish Verma, (RS, Principal Director of incorme Tax (nvestigation), Kotkata making his
presentation,

Mr. Ashish Verma said that |-T officials are getting information
from abroad through improved policy initiatives. Hailing the
demonetisation move, Vierma said note-ban initiative corrected the
generation of black money through real estate transactions.

Mr. Anving Kumar, 185, Principal Cormmissioner of income Tax, Kolkata makimg request for
aavance payment by the assessees,

Mr. Arvind Kumar, IRS, Principal Commissioner of Income Tax - 4
said that taxpayers need to know that advance tax is paid on the
principle of ‘pay as you earn’ and one has to pay it during the same
fiscal year in which an income is earned. It is self assessment tax;

one needs to convert it into advance tax,

Calcutta Chember of Commerce | 09
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M. Om Frakash Agarwal, President of the Chamber defivering his weloome speech.
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Mr. Jinesh. 5. Vanzara, 5r. Chartered Accountant questioned the

effect of a reopening of assessment even after various court

judgments. In spite of various guidelines laid down by courts, the

department constantly disobeys the same leading to

harassments of the assessees, which is not desirable.

" MERENT FOCUS of
Wﬂm:mmﬂ @
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o f"'lllru;m
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-

CA Virsuden Agarwal, President, ACAE introducing the speakers of the session,

. —

G Aihah v 11
e o g1
fty

A glimpse of the gothering.

“Prevention and control of black money is pre-requisite for establishing an equitable, transparent and
efficient economy. Black money and tax evasion - the two fiscal maladies are undermining the
socio-economic objectives and are responsible for manifest and lavish consumption, reduced savings and
increasing gap between the rich and the poor!” Mr. Om Prakash Agarwal - President

10 | Calcutta Chember of Commerce



‘ ESTD 1830

Caleutta Chamber of Commerce

A LOOK AT THE YEAR GONE BY 2018-19

Ferrd alf

Lasadership & Bu=imess Asseculion

February 13, 2019 Panel Discussion & Interactive Session on
“Digital Transformation Challenges & Opportunities”

the state government was also laying emphasis
on blockchain, artificial intelligence, internet of
things and quantum computing as well.

J'JW s

p|.

Mr. Detashis Sen, 145, Additional Chief Secretary, Dept. of information, Technology & Electronics, Govt. of
Wesr Bengal delfveriing his key node address,
Mr. Debashis Sen, A5, Additional Chief Secretary, Department of Information,
Technology & Electronics, Government of West Bengal graced the session as
Chief Guest. The Panelists were Mr. Alok Tibrewal, Pro Vice Chairman, Delhi
Public School, Ruby Park & Durgapur, Kolkata, Dr. Partha Das Chowdhury, Sr.
Consultant, International Digital Security Protocals, Mr. Prashant Sharma,
Managing Director, Charnock Hospital, SKM Group, Kolkata, Mr. Prashant
Surana Jain, Co-founder , Snapper , Blockchain Technology and Innovations &
CA Sanjib Sanghi, Secretary - EIRC, ICAl The Session was moderated by Mr. i : e
i 1 f X Mr. Alok Tibrewsal, Pro Vice Chairman, Delhi Public School making his remarks
Skannd Tyagi, Chief Dreamer, Tyagi Corporation. o Fowi the edecation sctoe Bk bewn gasamed dioatlc
Additional chief secretary, IT and Electronics department, Mr. Debashis Sen
said that after winning laurels fram the World Bank on ease of doing business, ~ Mr. Alok Tibrewal, Pro Vice Chairman was of the opinion
the West Bengal government was now trying to create ease of delivering  that computer science should be open for all students.
services, on Wednesday” West Bengal is now among top 10 states in Indiaon  Today the biggest contributor of technology is the smart
ease of doing business as notified by the World Bank™ He said the state  classes, The Byju's, the topper learing, the flip leaming;
government was also laying emphasis on blockchain, artificial intelligence, 2!l these online education apps are completely

internet of things and guantum computing as well. transforming the education system and reducing the
dependency on private tutor.

Calcutta Chember of Commerce | 11
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Mr. Prashant Sharema, MO, Charnock Hospital, SKM Group, Kolkata talking at the session,

Mr. Prashant Sharma, MD, Charnock Hospital, SKM Group, Kolkata
remarked that one of the major developments which are happening
and impact our lives is digitization by way of Aadhar and launching
ane of the world's most elaborate universal health care system,
Ayushman Bharat - a very ambitious project.

A section of the gathering ot the session.

Teme ol

Leadership & Basiness Assoviation

Mr. Prashant Surana Jaln, Co-founder, Snapper Blockehain Technodogy & innowvation
elaborating an block chain technology.

Mr. Prashant Surana Jain explained that Blockchain and Bitcoin are
two different things. Bitcoin is the application of blockchain.
Blockehain is basically a technology of trust - bridging trust amonagst
the business - bridging trust among the echo system and actually
bridging trust on the internet.

-‘I

“The digital world that we live in today is the outcome of several innovations and technology advances.
Today, every nation wants to be fully digitalized that will empower society in a better manner. The motive
behind digital transformation is to build participative, transparent and responsive system. This will
provide all services electronically and promote digital literacy. " Mr. Om Prakash Agarwal, President

12 | Calcutta Chember of Commerce
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March 01, 2019 Talk & Interactive Session on
“Banning of Unregulated Deposit”

The meeting was addressed by CA Debashish Mitra, Central
Council Member, ICAL

Vool

Loadership & Business Association

CA Debershish Mitra, Centrel Councll Member, ICAI making his presentation an banning of
Unregidared Deposist Scherme.

According to Dr. Debashish Mitra the term is defined in the
Ordinance w's 2(17) which provides that Unregulated Deposit
Scheme means a scheme or an arrangement under which deposits
are accepted or solicited by any deposit taker by way of business and
which is not regulated deposit schemes as specified in First Schedule
of the Ordinance.

A sechion of the audience,

Calcutta Chember of Commerce | 13
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March 09, 2019 Special Session on
AWARENESS ON INSOLVENCY AND BANKRUPTCY CODE

The Meeting was addressed by Dr. M. 5. Sahoo, Chairperson, The Insolvency and Bankruptcy

felialel el CIR[elaEIREIaT6 M Board of India & CS Manoj Banthia, Manoj Banthia & Assoclates.

k. @laclias o A aians
M. Om Prakash Agarveal, President of the Chamber making his remarks on the 18C Code.

- Calrutta ¢ amber of Commertt

e

D MLE. Sahoa, Chairpersen, The insohvency and Bankruptcy Board of india elaborating on the IBC
Code,

IBBI chairman Dr. M § Sahoo said that it would be unfair to say that
resolutions under the Insolvency and Bankruptcy Code (IBC) were tilted
towards operational creditors, as is widely perceived, Both operational
and financial creditors have benefited alike from resolutions under the
IBC. Dr. Sahoo said “Our data shows that after resolutions, recovery of
financial creditors on an average have got 48 per cent of their claims. In
December, the NCLT had observed that operational creditors should have
voting rights to have a bigger say in any resolution process.

14 | Calcutta Chember of Commerce
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March 26, 2019 Talk & Interactive Session on

“Recent changes in Companies Act with special
emphasis on Beneficial Ownership”

The session was addressed by C5 5anjay Kumar Gupta, Fellow Member of The Institute of Company Secretaries of India (IC5l).

£5 Sanjay Kumar Gupda, Fellow Mernber o IC5 making his presenlation, M., Om Prakesh Agorwal Presidentt addressing the gathering,

Mr. Sanjay Gupta clarified that every company incorporated on or before the 31st December, 2017 shall file the particulars of the company
and its registered office, in E-Form ACTIVE on or before 25.04.2019. If Company has not filed its due Financial Statement or Annual Return or

both with ROC, such Company shall not be allowed filing e-form ACTIVE. Therefore, Companies are required to complete its Annual Filing
before filing of e-form Active (i.e. 224A).

A glimpze of the gathenng.

Calcutta Chember of Commerce | 156
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April 12,2019 Talk & Interactive Session on
'HAPPINESS MANTRAS’

The session was addressed by Dr. Virat Chirania, TEDx Speaker, Life Coach and Corporate Trainer.

Dy, Virar Chiranda, TEDx Speaker, Life Coach, Corporate Tradner giving his
presentation on the importence of meditation in publc iife.)

Dr. Chirania began the talk with an introduction to the nuances of the
mind and how it behaves in different situations. He highlighted the
various moods of the mind and discussed how mind, body and breath
are Interrelated. He also noted wvarious fner aspects of mind
management and how to have a healthy and sound thought process.
The session was followed by a small meditation activity which helped
the participants feel refreshed and sound.

Mr. Om Frakash Agarwal, President making his comments .

Calquita Chambee of Commesit Juy

Asection of the audience, Mr. Sushil Kr. Musnihurmwala, Past President presenting My, Bajesy Maheshward, Vice President introducing the

memento fo D Vinaet Chirarmio. speaker of the sestion.

16 | Calcutta Chember of Commerce
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May 10, 2019 Talk & Interactive Session on
“FUTURE READY FAMILIES AND THEIR BUSINESSES”

The Meeting was addressed by CA Rajesh Jain, International
Speaker and Corporate Tralner.

ICA Rajesh Jain, Intermational ipeaker and Covporate Trainer describing the varous
Ffacets of families to be future ready.

In his remarks Mr. Rajesh Jain said, "Family business is a unigque
combination of two diverse systems - family and business. Family
requires stability, business demands change; family fosters
equality, business needs to promote competence; family is an
emotion based system, business works on rationality. The ways in
which individuals typically communicate within a family may be
inappropriate in business situations.

A section of the awdience

Calcutta Chember of Commerce | 17
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May 29, 2019 Talk & Interactive Session on
“Critical issues in Tax planning through LLPs”

"'|=..|,|.....|-'il'l|l'll | M
A | Al
=
- i -

CA Ram Ratan Mod), Insofvency Professional & Partner in Resurgent Resolution Frofessionals
LLP [IPE) making his presentation on issues in tax planning throwugh LLPS,

L4

Mr. Rojeev Maheshwarl, Vice President proposing vote of thanks,

18 | Calcutta Chember of Commerce

The meeting was addressed by CA Ram Ratan Modi, Insolvency
Professional.

CA Ram Ratan Modl explained that as LLP and General Partnership
is being treated as equivalent { except for recovery purposes® | in
the act, the conversion from General Partnership firm to a LLP will
have no Tax implications if - i) The rights and obligations of the
partners remain the same after conversion,ii) There is no transfer of
any asset or liability after conversion,

M. Om Frakash Agarwal, President of the Chamber presenting bowguet ta CA Rarm Rahan
Maodi, Insolvency Professional & Partner in Resurgent Resolution Professionals LLP (IPEL
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June 20, 2019 Talk & Interactive Session on
“INCOME TAX SETTLEMENT COMMISSION - CURRENT SCENARIO”

We wi ant more L'H_I’_

-"ml d c
ssion f;n‘n_f take
the benefit of the
Commission

Jb Syed Muhammad Ashraf, RS, Vice Chairman, income Tax Setttement Commission, Addl
Bench, Kolkata talking on the benefits of ITSC,

Jb. Syed Muhammad Ashraf remarked that Income Tax Settlement
Commission is underutilized so far, but the Kolkata Bench is doing
rather well than any other state. "We want more and more assesses
should come to the Commission and take the benefit of the
Commission. In the case of ITSC the obligatory time is 18 months, the
Commission settles the cases within 7 - 8 months earlier but now the
cases are being disposed off within 11 - 12 months®.

Jb; Sv. \ mhammad Asl

e 1y '|
LEHIG | o .,I“_.||i|

B ||||

Mr. OF Agarwal President of the Chamber making his poings.

The Meeting was addressed by Jb. Syed Muhammad Ashraf, IRS, Vice Chairman,
Income Tax Settlement Commission, Additional Bench, Kolkata, Mr. B, D. Gupta, IRS,
Member, Income Tax Settlement Commission, Additional Bench, Kolkata & Mr. Jinesh.
5. Manzara, 5r. Chartered Accountant.

'\!Iuhammﬂtl A.

ﬁn;,_[nmmu Ty Sutilemen
M Be neh; 1S okt

Mr. B.D. Gupta, IRS, Member, (TSC, Adal. Bench, Kolkara describing the functions of ITSC

Mr. B. D. Gupta said that Income Tax Settlement Commission is an
autonomous body and not a part of the Income Tax Department. Shri
Gupta said that the method of approaching to the Commission is very
simple, The taxpayers have to disclose his undisclosed income fully,
ITSC functions in a time bound manner.

Jb: Syed ammad Ash

CA Sfinesh 5. Vangara nnnbmng the finer points nnn‘ndvcrnragn relating to the Comemistion,
Mr. Jinesh. 5. Vanzara expressed as to how the Commission was
trying hard to settle tax disputes and hence the tax payers could seek
addressal of their income tax grievances through the Commission,
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CA Hasmdgmm Fresident, ACAE introdiicing the Hon'bie speakers, Flyimg Offrcer Mr, Shivam Sureka, IAF Fighter Pilot is being feficitated by Vice
Chairman, ITSC

Talk '|n1
e T s.l‘:ﬂﬁl'l
IIII

A glimpse of the gathening, Mr. M.F. Sureka, 5 Vice President of the Chamber offering vote
of thanks,
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July 01, 2019 Special Session on
“PROMOTING INDIA - FlJI PARTNERSHIP

Bilateral trade between India and his
Jcean island country has
vth potential as it can be

1as a "bouncing board" to the
markets of Australia and New Zealand

The Meeting was addressed by H.E. Mr. Yogesh Punja, High
Commissioner of the Republic of Fiji, India and Mr. Harsh Vardhan
Patodia, Hony. Consul of the Republic of Fiji, Kolkata.

Punja said

Fiji“s High Commissioner to India Yogesh Punja said bilateral trade
between India and his Pacific Ocean island country has massive
growth potential as it can be used as a "bouncing board™ to the
markets of Australia and New Zealand. Noting that the current annual
trade between India and Pacific lsland Countries (PICs) currently
hovers at around $300 million, he said the trade is low in volume due
to their small population, market sizes and long distance from India.
The number of total Indian tourists is only around 5,000, So it is very

low. People do not need visas to enter Fiji. 5o we certainly hope to H.E. Mr. Yogesh Punja, High Comandssioner of Fili int India highlighting on the imvestment
increase the tourist traffic from India,” he said. prospects of frdia in Fii

Hom'ble High Commissionerof Fif presenting Fii Clrrency as memento to Mr. Om Prokash Agarwal President of the Chamiber,
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Mirs. Alkg Bamgur, Past President presentimg memento to Hon'ble High Commissioner of Fiji in indfa,
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July 10, 2019 Panel Discussion & Interactive Session on
“UNION BUDGET 2019-20 - AN ANALYSIS”

The Chief Guest was Mr. Bishwanath Jha, IRS, Principal Chief

L] i i ik AL Commissioner of Income Tax, West Bengal & Sikkim and the

Ti 15 5_.-,'r||| TE‘[}T%_'::E'IIIT d ;jdarad{gswi _:h!ft In other panelists were CA Ram Krishna Agrawal, Former Chairman,

the fu nctio ning of tht’.‘ n i:IDn"IE‘ tax Cll (Eastern Region) & Mr. Saurabh Kedia, Partner, Tax &
depa rtment and im prove Regulatory Services, PricewaterhouseCoopers Pvt. Ltd, India.

transparency.

e

Caleutta Chamber of Commerce

Panel Diseussion and
Interactive session
o

@.:.”.
cutta Chamber of Commp om0

Mr, Bishwaneath Jha, 185, Prncipal Chiel Commissioner of frcome Tax, West Bengal & Sikkim
giving an avendew afl Unian Budgerl 20019-20,

Mr. Bishwanath Jha remarked that taxation is actually the price for
civilization. Compared to the advanced countries, the cost of
civilization is cheaper in India, to the extent that tax burden is
concerned. The tax rate is very reasonable in India. Regarding faceless
e-assessment announced in the budget, he said under the proposed
scheme, cases selected for scrutiny shall be allecated in a random
manner and notices shall be issued electronically by a Central Cell,
without disclosing the name, designation or location of the tax officer.
This will represent a paradigm shift in the functioning of the income
tax department and improve transparency.

Mr., Wireet Nahata, Vice President presending mementa be Principal CCIT Mr. Bishweanath tha,
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Panel Discussion and
[nteractive session
CA Sourabh Kedia, Partner, Tax & Regulatory Services, Pricewaterhouse Coopers Pyt Likd, CA Rarn Krishna Agrawal, Past Chairman, Cll [Eastern Region] speaking on the posistive and
India describing the direct fax proposals of the budget. negatives of the budget.

CA Saurabh Kedia viewed that in FY 2016-17, the tax rate of the  Mr Ram Krishna Agrawal said that this year budaget is a growth
company having turnover of less than Rs.250 crores was 25%. In  oriented budget. The government has given more thrust on
budget, this benefit has been extended to companies with a turnover  education; healthcare, skilling and more and more fund allocation
of Rs.400 crores in the FY 201 7-18. While it is welcome, it was expected  have been made. One more important thing in this budget is that
that this reduced tax rate would have been extended to the larger the government has constituted a Committee of Chief Ministers
companies having turnover of more than Rs.400 crores. who will study and suggest reform in the agriculture sector.

A glimpse of the gathering ot the session,
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November 10, 2018 Diwali Get Together

The Meeting was attended b}rthe Members of the Chamber & their spouse.

Calcutta Chamber of Commerce

CELEBRATION

#‘ |J_]I¢§
tJ i

January 05, 2019 New Year Get Together

The Meeting was attended by the Members of the Chamber & their spouse.
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The Trustees of the Caleutta Chamber of Commeree Foundation presenting donation (pertaining to Prabha Khoitan Puraskar) to the Heod of Rambrishna Sarada Misitan Matn Bhavan.

4l

M, Orn Prawash Agarwal, President and Mr. Ropeev Moaheshwaorr, Vice President met the Hon'ble Comiul General of Prople’s Bepublic of Ching in Kalkara,
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: i BNI Kolkata CBD(A) & North ‘
fo

.I. Promarts
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Skt Ovm Prakash Agrawal making his points at a Seminar on Business & Beyond Ecosystem Shri Om Prakash Agrawal speaking at SME Knowledge Sevies organised by HDFC Bank and
orgamised by BN Kolkaha CRD (8] & North, D & Bradstreet in Kolkata

Calcutta Chember of Commerce | 27



‘ ESTD 1830

Calcutta Chamber of Commerce

PHOTO GALLERY

Ferr-cafl

|..1.'1'1I]'f'r:-hii.l & l.:h.l simss Assriilion

2018-19 |

———————

(@€~ Caleutta Chamber of Commerce €-

!-pu-"ul S mliai

AVWARENTESS m IN*»::HI XY

SR
3 e&‘l

e E __‘ ?r
e P, ; = "

Wifice Bearers of Caloutta Chamber of Cammerce are reteasing Members' Direciony 2013

Mr. Om Prakash Agarwal, Fresident making his comments on the Union Budget 201920 on
SthJuly 2018,

Great Grond Master Kirm Kywng duk, President of Gyeonggi-do-Taskwondo Association & My, O Prakath Agavwal, Prestdent speaking during the 2018 Indo Karean Torkwondo
Taekwonde Hall of Fame reciient Gramd Master Prodipta Kumar Roy felficitating Mr. Om Cultural Festive and International Avward Ceremany held on Sth Jully, 2019,
Prakash Agarwal, President
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The Qffice Bearers of Calcwtta Chamber of Commerce attended the meeting of the Bengal Global Business Summit held on Tth February, 2073,

L AN LO0perafion Fory

Wbl i um AL

M MK, Saharia, Past President and Mr. Rajeev Maheshwan, Vice President, Calcurta Chamber of Commerce atternding The 2nd China-South Asia Co-operation Forum held in Kunming, China,
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Calcutta Chamber of Commerce
Pursuitof excellence

Pursuant to the
public circular
about two
hundred
tradesmen of
Calcutta and its
adjoining areas
gathered at 9
A.M. on 5th of
July 1830 at the
Exchange
Rooms of
Mckenzie, Lyall
& Co., at 14 Tank
Square (now
known as BBD
Bagh).

Founded in 1830, Calcutta Chamber of Commerce s
the oldest Commerce and Industry Association not
only in India but in entire Asia. The documents and
records available with the Chamber reveal that the first
public meeting of the Tradesman of Calcutta took
place on Saturday the 12th of June 1830, at Messrs.
Levburn & Co’s rooms at 2 Lal Bazar Street. This
meeting was the result of a private one, held in
consequence of a recommendation from the Hon'ble
Sir Charles Edward Grey, the then Chief Justice of
Bengal.

Pursuant to the public circular about two hundred
tradesmen of Calcutta and its adjoining areas gathered
at 9 AM. on 5th of July 1830 at the Exchange Rooms of
Mckenzie, Lyall & Co., at 14 Tank Square (now known as
BED Bagh). Mr. Samuel Smith was called upon to Chair
the meeting, The Meeting adopted a resolution to farm
an association of tradesman named as “Calcutta Trades
Association” with Samuel Smith of Samuel Smith & Co.
as its first President. In 1958, | C Sharma of Cooke &
Kelvey became the first Indian to be elected as the
Master,

The foundation of the first ever business organization
was thus laid in Calcutta the then Capital of India, to
encourage trade and commerce and accelerate
business and industrial growth of India.

The Calcutta Trades Association which was established
in 1830, assumed the name of “Calcutta Chamber of
Commerce” in 1977, It is indeed a matter of pride that
Calcutta Chamber of Commerce can rightfully claim to
be the oldest Chamber of Commerce not only in India
but also in the entire Asian region.

On the 29th of December 1834, the Association was
granted recognition as the first public body with
powers to address the Government direct and on the
18th of January, 1883 it acquired the status of a
corporate  Body  immediately  following the
incorparation of the Indian Companies Act, 1882, The
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most distinguishing operational aspect of the Calcutta
Trades Association and its descendent, the Calcutta
Chamber of Commerce, was its contribution for
improving Calcutta's civic amenities.

In 1862, the Calcutta Trade Association adopted its
emblem and motte. The motto “Industria Ditat” is in
Latin, translated in English it means "Diligence makes
one rich? With the socic-economic change in the
country we follow the same motto with some
difference -— "DILIGENCE BRINGS PROSPERITY AND
WELFARE TO A COUNTRY AND ITS PEOPLE, because
diligence is the basis of industrialisation with
disciplined trade and commerce,

The history of the West Bengal Legislature dates back
to 18 January 1862 when under the Indian Councils Act
of 1861, a 12 Member Legislative Council for Bengal
was established by the Governor-General of India with
the Lt Governor of Bengal and some nominated
members. Mr. Frederick Jennings of Messrs. F. & C. Osler
the Master was the first recipient of the honour of
being nominated by the Lieut, -Governor of Bengal as
a Member of that Council. The Calcutta Trade
Association had the privilege of having one seat in the
Legislative Council and subsequently in the Legislative
Assembly till 19247,

The Chamber had a great contribution towards
drafting of the original Calcutta Municipal Bill. It also
agitated  effectively for improvement of the
conservancy service in Calcutta. It was also during this
post-war period that the Association took active
interest in the Bengal Town Planning Bill of 1920, the
Merchandise Marks Act and the Bengal Children social
ills and abuses, The historical testimonials reveal that
the Chamber was instrumental in introducing the
Copyright  Act, Limited Partnership  Act  and
Apprenticeship Law, Calcutta Port Trust Bill and also to
broach the idea of construction of Howrah Bridge
across the Hooghly River. The Chamber’s contribution
to the construction of Town Hall was very significant.
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The history of eighteen decades has become a material for research as
well as a point of reference on the development of trade, society, laws,
development and growth of Calcutta, government organizations and
educational and cultural establishments.

In recognition of its contribution to City of Calcutta,
Under the Act I of 1888 (the Calcutta Municipal
Consolidation Act), the Calcutta Trade Association was
entitled to elect four persons, which were then
nominated by the Lisutenant Governor of Bengal to act
as  Municipal Commissioners at  the Calcutta
Corporation. The first four members nominated were A.
Action 'of Caledonian Printing Co. Ltd, M P Gasper,
Barrister-at- Law, W H Phelps of Phelps & Co. and W M
Osmond of Mackintosh, Burn & Co.

The Port Commission, as reconstituted under the Act [l
of 1887, in recognition of the contribution of the
Calcutta Trades Association entitled it to nominate one
member as the Commissioner. George Irving was the
first member to be nominated. Over the years several
members of the Association were honored for their
services and contribution to the society, trade and
business. The Chamber demonstrated its progressive
role by whole-heartedly supporting the Bank
Mationalization and welcoming the nationalization of
General Insurance. It gave the first corporate support to
the opening of National Employment Register when
Employment Exchange was an unknown concept. It
tried to mitigate human sufferings by raising funds for
praviding relief to the victims of flood, famine and
natural calamities.

It may be recalled with real gratification that this august
body has established the tradition over a century and
eighty eight years to serve the country and the people in
material progress and help development of the
metropolitan City of Calcutta,

Calcutta Chamber of Commerce has always endeavored
to enlighten its members to expand their business
horizon in contemporary times and provides services,
fostering industrial growth.

Calcutta Chamber of Commerce Foundation recognizes

outstanding performance in the field of sports and
games. The Foundation has established endowments to
pay honour to towering talent as role-model of
entrepreneurship  with  presentation  of “Young
Entrepreneur Award”.

The history of eighteen decades has become a material
for research as well as a point of reference on the
development of trade, society, laws, development and
growth of Calcutta, government organizations and
educational and cultural establishments. Calcutta
Chamber of Commerce was privileged by the presence
of galaxy of luminaries who addressed its AGMs and
Seminars like like Shri Morarji Desai, Dr. Manmohan
Singh, Shri Jyoti Basu, Dr. A, P L. Abdul Kalam, Former
President of India, Bharat Ratna Shri Pranab Mukherjee,
President of India, Shri M. Venkaiah Maidu, Vice President
of India, Dr. .G. Patel, Dr. Bimal lalan, Dr. C. Rangarajan,
Shri Kumar Mangalam Birla, Dr. Muhammad Yunus,
Nobel Laureate amongst others,

The journey of 188 years from Calcutta Trade Association
to the Calcutta Chamber of Commerce is one of
reflecting change and driving change. Mo other business
organization has been a player, a witness and a game
changer to the events and changes taken place in the
history of the country. Several players have entered into
this arena over the period for the life to change. What
will not change is the fact that Calcutta Chamber of
Commerce will always be the leading indicator and the
creator of change it its field of activity.
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18-H, Park Street, Stephen Court, Kolkata 700 071

T 2229 8961 Fax: 2229-8236
E secretary@calcuttachamber.com
W www.calcuttachamber.com



